Date:

Mr. Avi Dor

Chairman of the Tender Committee
C/o Mr. Efraim Bibi

Coordinator of the Tender Committee
Division of Public Private Partnership Projects
Inbal Insurance Company Ltd.

Inbal House, Arava St., Airport City
P.O.B 282 Ben-Gurion Airport

Tel: (972-3) 977-8163

Fax: (972-3) 977-8165

Email: efraimb@inbal.co.il

Clarification Number # 2 to Invitation for Prequalification —
LNG Project

Dear Sirs,

All capitalized terms not expressly defined herein shall have the meaning attributed to them in
the Invitation.

The Tender Committee has received several requests for clarifications from Participants with
regard to the Pre-Qualification Documents. Below please find the Tender Committee’s
responses to such requests, which are hereby submitted to all potential Participants.

The clarifications appearing below replace and supersede all prior correspondence, whether
written or oral, and shall constitute the sole binding document with respect to the subject
matter hereof and an integral part of the Pre-Qualification Documents.

Except where expressly stated herein, nothing in this letter shall be construed to derogate
from any terms of the Prequalification Documents.
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Clarification # 2

For the avoidance of doubt, the questions are presented /quoted for the purpose of reference
and information only. There is no significance to the assumptions made in the questions - the
answers are brought here on a stand alone basis and should not be deemed to interpret the
questions.



List of Questions and Answers

# DOCUMENT

QUESTION

ANSWER

1. | Invitation

The Tender Committee clarifies that the term "Subcontractor" as defined in section 4.4.3 to the
Invitation shall not include subcontractors that manufacture the following components with regard to
the LNG Receiving Terminal: (1) Tanker berthing and unloading facilities (2) Regasification systems
(3) Facilities to handle vapour and boil — off gas (4) High pressure LNG pumps.

2. | Invitation

The Tender Committee is requested to clarify which
technology is to be implemented with regard to the LNG
Receiving Terminal.

The Tender Committee clarifies that the
LNG Receiving Terminal shall not be
comprised of a gravity-based structure
(GBS). More information on the
technologies that are to be used to
construct the LNG Receiving Terminal
shall be detailed in the Tender
Documents.

3. | Invitation

The Tender Committee is requested to clarify the
following:

e How LNG supplies will be sourced to the LNG
Receiving Terminal.

e Who will be the party buying the LNG supply.

e Will the Successful Bidder have supply rights to
the LNG Receiving Terminal.

e What sort of LNG supply contracts is the Tender
Committee envisaging? Short, medium or long
term.

The Tender Committee clarifies that
according to the tender Documents the
successful Bidder shall render terminaling
services based on an Open Access policy
to companies seeking to contract for
throughput capacity with regard to the
LNG Receiving Terminal.

It should be further noted that the terms
and conditions covering the services to be
performed by the Successful Bidder
including, inter alia the extent by which
an  Open Access regime [Regulated
Access] shall be implemented in
connection with the operation of the LNG
Receiving Terminal shall be fully detailed
in the Tender Documents.




* * k* * * * *

Participants are requested to acknowledge receipt of this Clarification Number #2 by return of
an executed copy of the attached acknowledgment receipt form.

Sincerely,

Mr. Avi Dor
Chairman of the Tender Committee



Acknowledgement of Receipt

We the undersigned hereby confirm that we received Clarification Number #2 and
dated:

Company Signature



