26.07.10

127 Wivn 2'wnn
""owon o' vP'NSN n7wnna *7Iapn YY"
GOVERNMENT TAKE

(nroni DA mn)

2010 9




IBDO N

VaNA 17

i il [AYN RN ,D'9%X NX N'OYR

2010512 26

,Taod

N2ANHD MOMY D) WM VAN

N2331 MONW MR 2971

AN

(DO DNIHN) DION O VPN NTYHHRN PNIPN MOVT YD NN YNIY 0T Y PYPI
.1997-2009 noypn>

: DINAN YPRN MMNMPRI DYDY FPNRN Iy TN

.1997-2009 DMLY "DYON DY NOMWHN NPOYN YW DMP1aKn DM90I NIMT  *

MIMY) V) WM NINY (MY MOMVY) OMTP PYT NMaMmYn Y DMP1an D»oavd NIMT  *
. DY0N DY VP DANNVARNR PUN PNV ("NMomvn” ono) (nYanmn

SOYORN DY NOMYND NIPDY DY NN DR NN mmT - =

RaitiviviiviviviButiompnlint)e)ive I

JDYON DY NAMYHBN NPOYIN DY TUN DINN ONI) ¢

VIR P1TRI TZWHRN T DY NPYIN PYNN DR M2pY Min»nn PN O 12N 1YY noawn Yo
IO MMM YTHN DDA D91 INY DNOHDN YN D02 DY M PUN TINRD DN NOR POPYI N
MINXIN DY POYNT DMWY IV NMINA M YR DMPY . DYNNI UNNY DD DNV DINVDI

2YNnnn

N2 N9 W NNTIRAY NMIDH .DMODYLD) 0MIIYD DIMITID DY PN 12 ,N0BN0N NNTAY Tonna
DMINNNR DPN ONII70 DXDYUNANY PIX TIY .NON DYOIDI93 719ON YTHN 2 NN IWNA NPT
02NN OANND P XD 105 . NYT 5IPWa DY DMPNI OMYN DIYNRPOM POYTR YTH NPhY

.OMIP1N OYIDI MINYT INIY NTNPHN INVLAN NP2 1DWIY

.20 NI 12V N2NT TV 1222 D97 1Y N IPATIAY IXMIY MR 901 WINTINR

NMOAMYN SY DA YDION DY NAOMYR NPDY DY D) DMPINRN NIVN RIND DOYHYD IPTIVDY IS

2mn
i 11 Tam
: \Oﬁ:‘n\/‘b“ ' 1 e
VOND M nqs- NN TPOON
NIV OONNM wn
T NIVNRT DONA 1Y TPOON TIN AR
L2MIN-DN 46— 48 1721 DRI TIT /NN L2 13 MY MR 2, Tashah St. Tel Aviv 62093 2an 50,2 nvwn M
| 03-636B727 — UP9 .03 - 6386868 90 Fax.972-3-6953428 o9 '_l‘c!.s‘?z-{-69534z4 o0
. www.alfiacpa.co.il  info@alfiacpa.co.il




023923377 19197

TAYN TN A

Y SO PSPPSR TRURRRURPURURRURRURPRRURPRPOR = 1> § i) 233
B ettt aan e e ae s e e esaaeiaa e aa et e e eatasstaaneesannennsasnsasssnassasanneens DY1IWY TIDIDN YD
B i P S A A A NS R S S R kRS qUM TIY ON
R e R R S R s R G 19AR D
Bireerrreeeireeeineeiraesaneeeraaestneeesaseesntesesnneessannennneeeenss 1IN P02 MW 2PY ONWNHN ONH
Z2S NSO U U TSN UUEUUSTUUUUUUPOUUPPURROUUURPUPRURPRRRPRRPRRRRL |2 o t= ) U £ By \obn Tg R )

e A G S R R N GRR R 1091 Y0211 Mypen

1

(¥

S Y N S

DMNRHN DPRN TN NYWNNN YT DY NPDIN PYNN DV WIVHD DUNN - DN 11D
(237 £ TGRS SO | O KOOSO 2009 - 1997 DM)HYY DXON DY LPNIAN W)

A



[Government Take) 7nbwmnnn 1 Yy NDYIN PYNDY” 139 IMUN YNN
7900 0 VP99 (D299 D2NINN) IPAVN N BINNA MPPYaNN

by N

2NN D N70NN MOV MDIIN NANNY DRIV HYIA0N HN DINN2 DTN PPoYN M»yan .1
DY VPN NIV IRV THYNN NIINY WAL N HY NPOONN NPPNN Mapya ,2004 MvAa
{rovnn 9no) roon

1Government Take” -5 022 9 NYWNRRN Y DY NPDN pONn .2
IV P32 29 DY Government Take NN YonD

Gvt. Take (%): receipts from royalties, taxes, bonuses, production or profit sharing,
and Gvt. Participation, divided by total economic profit.

Economic Profit: Cumulative gross revenues less cumulative gross costs over life of the
project (full-cycle). Also referred to as cash flow.
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"Government Take is commonly defined as the percentage of all payments to
Governments, over the life of a project, as a portion of the cash flows that remain after all
project capital investment and operating costs have been paid. Examples of payments to
Governments are: income taxes, royalties, profits petroleum share, bonus payments,
value-added taxes, excise taxes, excess profits taxes, remittance taxes, state oil company
carries, import duties, etc".
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